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THE ROLE OF INNOVATIVE TECHNOLOGIES IN
DEVELOPING INSURANCE PRODUCTS

MARINE KHUTSISHVILI
phd student of GTU
E-mail:mariam.khutsishvili@irao.ge

Summary

proper management of the insurance market functioning plays significant role in stabilization of the country’s
financial-economic situation and gradual transition to socialy oriented market economy. Based on the above men-
tioned, the development of the insurance sector is of great importance for the economic development of the state,
therefore the creation and development of innovative products in the field it is becoming more and more urgent.
author discusses the theoretical aspects of the insurance case, explains the purpose of insurance marketing and
discusses the concepts of insurance marketing and directions. This is dedicated to the theoretical principals of
insurance marketing, fundamental definition of the essence and importance of insurance marketing, the differenti-
ation of the types of decision making, as well as the insurance company’s marketing complex at what time the
manager is to make decision for the goal optimization. in particular the author speaks about the two innovative
products on the Georgian insurance market, such as car owner’s compulsory liability insurance towards the third
party and the mandatory civil liability insurance towards the third party.

Keywords: Market economy, Innovative products, Stabilization, Economic system, Market functionality.
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